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MARKET WATCH 

July 9 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,265.90 1,256.30 1,266.90 1,255.80 10.1 0.80% - - 

GOLD FUTURES 1,265.08 1,255.02 1,265.90 1,254.94 10.06 0.80% - - 

SPOT SILVER 16.23 16.07 16.26 16.07 0.161 1.00% - - 

SILVER FUTURES 16.191 16.037 16.216 16.037 0.154 0.96% - - 

COPPER FUTURES 2.845 2.82 2.877 2.817 0.021 0.74% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 73.69 73.85 74.23 73.47 -0.11 -0.15% - - 

NATURAL GAS FUTURES 2.838 2.833 2.865 2.824 -0.02 -0.70% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,105.50 2,085.00 2,111.50 2,083.75 18.00 0.86% - - 

COPPER 6,366.75 6,327.25 6,437.50 6,324.75 60.75 0.96% - - 

LEAD 2,354.50 2,334.50 2,364.25 2,334.50 6.50 0.28% - - 

NICKEL 14,072.50 13,972.50 14,237.50 13,972.50 112.50 0.81% - - 

ZINC 2,683.00 2,751.75 2,776.25 2,681.75 -65.75 -2.39% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30738.00 30611.00 30778.00 30600.00 178.00 0.58% 4011 6604 

SILVER 40073.00 39908.00 40170.00 39862.00 307.00 0.77% 6215 16813 

         

CRUDE OIL 5063.00 5090.00 5098.00 5045.00 -12.00 -0.24% 42722 25825 

NATURAL GAS 195.40 196.20 197.40 194.30 -1.30 -0.66% 8881 4603 

         

ALUMINUM 144.65 143.00 145.15 143.00 0.80 0.56% 2864 3515 

COPPER 434.60 434.55 439.00 434.15 3.00 0.70% 25726 24377 

LEAD 161.90 161.80 163.05 161.35 0.35 0.22% 8567 2796 

NICKEL 965.00 966.50 975.50 963.70 6.10 0.64% 18176 8468 

ZINC 185.80 191.60 191.70 185.40 -4.80 -2.52% 23705 11309 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

      

THE DAY AHEAD 

Precious Metals extend recovery; trend remains negative 

  

Gold is trading higher by 212 points or 0.69% to trade at 30772.0 whereas Silver is up 372.0 or 0.94% to 40138.0 currently. 

  

Precious Metals are extending the recovery seen last Friday supported by a weaker dollar and short covering while the 

ongoing US-China tensions also continued to limit the downside in prices. The Employment Situation report last week The 

US economy created more jobs than expected in June, but steady wage gains pointed to moderate inflation pressures that 

should keep the Federal Reserve on a path of gradual interest rate increases this year. 

  

Technically, we still remain in negative territory with prices testing a key support turned resistance at 30830.0 and a daily 

close above this level may see further buying emerge this week whereas, on the downside, a breakdown below support at 

30700.0 may see prices fall further in the short term. Silver finds intraday support at 40000.0 and a break below this may see 

further downside in prices. 

  

Base Metals trend higher; falling inventories to limit downside 

  

Base Metals are trading with a slight positive bias with Copper higher by almost a percent at 436.0 whereas Nickel is up 

0.73% to trade at 965.90. 

  

Copper prices rebounded at the end of the week from a fresh 11-month low, as some investors regard the recent sharp losses 

as exaggerated and believe the metal has hit bottom. Copper, widely viewed as a bellwether for the global economy, has 

been battered by escalating trade tensions that resulted in the United States imposing tariffs on $US34 billion of Chinese 

imports and Beijing quickly retaliating. Supporting copper was news that negotiations between workers and BHP Billiton 

Plc at the Escondida copper mine in Chile, the world's largest, are "far from reaching agreement" with less than three weeks 

to go before the negotiation deadline along with falling inventories on LME and COMEX where stocks at its lowest level in 

a year. 

  

Technically, prices are likely to have bottomed out in the short term and barring a further break of last week’s lows, Copper 

should consolidate at current levels and stage a recovery to 465.0-470.0 in the short term. The rest of the base metals group 

should continue to trade with a slight negative bias. 

  

Crude Oil continues to consolidate as supply remains tight 

  

Crude Oil continues to consolidate in the current range with near-month futures at 5062.0, down 12 points whereas Natural 

Gas is down nearly a percent at 195.20 currently.  

  

Supply-side issues continue to dominate the market sentiment as exports from key OPEC members Iran, Venezuela and 
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MARKET TREND AND PIVOT POINTS 
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 Metals and Energy 

COMMODITY R1 R2 R3 PIVOT S1 S2 S3 

GOLD 30682.66 30805.33 30996.33 30614.33 30491.66 30423.33 30232.33 

SILVER 40816.66 41026.33 41369.33 40683.33 40473.66 40340.33 39997.33 

CRUDE OIL 5119.00 5163.00 5281.00 5045.00 5001.00 4927.00 4809.00 

NATURAL GAS 197.76 198.83 201.33 196.33 195.26 193.83 191.33 

ALUMINUM 144.43 145.01 146.26 143.76 143.18 142.51 141.26 

COPPER 435.05 438.50 445.70 431.30 427.85 424.10 416.90 

LEAD 162.75 163.95 166.50 161.40 160.20 158.85 156.30 

NICKEL 971.96 985.03 1007.03 963.03 949.96 941.03 919.03 

ZINC 192.26 193.93 198.58 189.28 187.61 184.63 179.98 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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